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The Annual Report 2021 for A.P. Mgller - Maersk A/S is hereby enclosed.
CEO of A.P. Mgiller - Maersk A/S, Sgren Skou, states:

“Exceptional market conditions led to record-high growth and profitability in A.P. Moller - Maersk, however it also led to supply chain disruptions and
severe challenges for our customers. We spent tremendous efforts in mitigating bottlenecks by expanding capacity across Ocean, improving
productivity in Terminals and growing our global logistics footprint. We will continue these efforts as we see the current market situation persist into Q2.
At the same time, we see conversations with customers change from procurement-led freight rate discussions to more holistic conversations on how
we truly partner to keep supply chains running end-to-end. This clearly validates our strategy.

As Maersk has significantly improved the financial performance and progressed on the strategic journey to become an end-to-end logistics company,
we have also been able to increase returns to our shareholders. For 2021, the proposed dividend amounts to a truly exceptional DKK 47bn.”
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