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A.P. Moller - Marsk A/S

Mellembalance pr. 8. februar 2023

Ledelsespategning

Bestyrelsen og direktionen har dags dato
behandlet og godkendt mellembalancen pr. den
8. februar 2023 for A.P. Meller - Marsk A/S.

Mellembalancen er aflagt for sammen med
anden information at danne grundlag for en
beslutning om udlodning af et ekstraordinaert
udbytte pa DKK 2.300 per aktie af DKK1.000, i alt
DKK 40,2 mia.

Mellembalancen giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 8. februar 2023. |
overensstemmelse hermed, afspejler mellem-
balancen de tilgengelige frie reserver for udlod-
ning af udbytte.

Mellembalancen er udarbejdet i henhold til
anvendt regnskabspraksis beskrevet i noten
Anvendt regnskabspraksis.

Der er ikke indtradt efterfolgende begivenheder
efter den 8. februar 2023 som har en vasentlig
effekt pa selskabets finansielle stilling pr. den 8.
februar 2023.

Kebenhavn, 22. februar 2023
Copenhagen, 22 February 2023

Direktion
Executive Board

Vincent Clerc Patrick Jany
CEO CFO
Bestyrelse

Board of Directors

Robert Marsk Uggla Marc Engel

Formand / Chair

Marika Fredriksson

Amparo Moraleda

Arne Karlsson

Julija Voitiekute

Interim Balance Sheet at 8 February 2023

Management’s Statement

The Board of Directors and the Executive Board
have today considered and adopted the Interim
Balance Sheet at 8 February 2023 of A.P.
Moller - Meaersk A/S.

The Interim Balance Sheet has been prepared for
the purpose of, together with other information,
forming the basis of a decision on distribution of
an extraordinary dividend of DKK 2,300 per
share of DKK 1,000, in total DKK 40.2bn.

In our opinion, the Interim Balance Sheet gives a
true and fair view of the assets, liabilities and the
financial position at 8 February 2023 of the
company. Accordingly, the Interim Balance
Sheet reflects the distributable reserves
available for the distribution of dividend.

The Interim Balance Sheet is prepared in
accordance with the accounting policies
described in the note Accounting policies.

No events have occurred after 8 February 2023
which have a material effect on the financial
position of the company at 8 February 2023.

Henriette Hallberg Thygesen

Bernard L. Bot

Naestformand / Vice Chair

Thomas Lindegaard Madsen
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A.P. Moller - Marsk A/S

Mellembalance pr. 8. februar 2023

Den uafhangige reviors erklzering om review
af mellembalancen

Til bestyrelsen og direktionen af A.P. Meller -
Maersk A/S.

Vi har udfert review af mellembalancen pr. den
8. februar 2023 for A.P. Moller - Marsk A/S, der
omfatter balance, egenkapitalopgerelse og
noter, herunder anvendt regnskabspraksis.

Ledelsens ansvar for mellembalancen

Ledelsen har ansvaret for udarbejdelsen af
mellembalancen i overensstemmelse med den
anvendte regnskabspraksis, der er beskrevet i
noten om Anvendt regnskabspraksis. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser nedvendig for at udarbejde
en mellembalance uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
mellembalancen. Vi har udfert vores review i
overensstemmelse med den internationale
standard om Review af et perioderegnskab
udfert af selskabets uafhangige revisor og
yderligere krav ifelge dansk revisorlovgivning.
Dette kraever, at vi skal udtrykke en konklusion
om, hvorvidt vi er blevet bekendt med forhold,
der giver os grund til at mene, at
mellembalancen i sin helhed, i al vasentlighed
ikke er udarbejdet i overensstemmelse med den
anvendte regnskabspraksis, der er beskrevet i
noten om Anvendt regnskabspraksis. Dette
kraaver ogsa, at vi overholder relevante etiske
krav.

Et review af en mellembalance udfert efter den
internationale standard om Review af et
perioderegnskab udfert af  selskabets
uafhangige revisor og yderligere krav ifelge
dansk revisorlovgivning, er en erklaringsopgave
med begraenset sikkerhed. Revisor udferer
handlinger, der primzrt bestar af forespergsler
til ledelsen og, hvor det er hensigtsmaessigt,
andre i virksomheden samt anvendelse af
analytiske handlinger og vurdering af det
opnaede bevis.

Interim Balance Sheet at 8 February 2023

The Independnet Auditor’s Review Report on
the Interim Balance Sheet

7o the Board of Directors and Executive Board of
A.P. Moaller - Maersk A/S.

We have reviewed the Interim Balance Sheet at
8 February 2023 of A.P. Meller - Marsk A/S,
which comprises balance sheet, statement of
changes in equity and notes, including account-
ing policies.

Management’s Responsibility for the Interim
Balance Sheet

Management is responsible for the preparation
of the Interim Balance Sheet in accordance with
the accounting policies described in the note
Accounting policies and for such internal control
as Management determines is necessary to
enable the preparation of an interim balance
sheet that is free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on
the Interim Balance Sheet. We conducted our
review in accordance with the International
Standard on Review of Interim Financial
Information Performed by the Independent
Auditor of the Entity and the additional
requirements applicable in Denmark. This
requires us to conclude whether anything has
come to our attention that causes us to believe
that the Interim Balance Sheet, taken as a whole,
/s not prepared in all material respects in
accordance with the accounting policies
described in the note Accounting policies. This
also requires us to comply with relevant ethical
requirements.

A review of an interim balance sheet in
accordance with the International Standard on
Review of Interim Financial Information
Performed by the Independent Auditor of the
Entity and the additional requirements
applicable in Denmark, is a limited assurance
engagement. The auditor performs procedures,
primarily consisting of making inquiries of
management and others within the entity, as
appropriate, and applying analytical procedures,
and evaluates the evidence obtained.
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A.P. Moller - Marsk A/S

Mellembalance pr. 8. februar 2023

Omfanget af de handlinger, der udferes ved et
review, er betydeligt mindre end ved en revision
udfert efter de internationale standarder om
revision. Vi udtrykker derfor ingen revisions-
konklusion om mellembalancen.

Konklusion

Ved det udferte review er vi ikke blevet bekendt
med forhold, der giver os grund til at mene, at
mellembalancen pr. den 8. februar 2023 for A.P.
Meoller - Marsk A/S ikke i al vaesentlighed er
udarbejdet i overensstemmelse med den
anvendte regnskabspraksis, der er beskrevet i
noten om Anvendt regnskabspraksis.

Fremhavelse af forhold

Uden at modificere vores konklusion henleder vi
opmearksomheden pa, at mellembalancen er
udarbejdet med henblik pa at forsyne
bestyrelsen med en oversigt over selskabets
finansielle stilling, herunder tilstedevarelsen af
frie reserver, der sammen med andre informa-
tioner kan give bestyrelsen et grundlag for dens
overvejelser og generalforsamlingen et grund-
lag for dens beslutning om at gennemfere en
udlodning af ekstraordinzert udbytte. Mellem-
balancen er derfor uegnet til andre formal.

Vores erklaring er udelukkende udarbejdet for
sammen med anden information at danne
grundlag for bestyrelsens overvejelser og
generalforsamlingens  beslutning om en
gennemfersel af udlodning af ekstraordinaert
udbytte og ber ikke udleveres til eller anvendes
af andre parter.

Hellerup, 22. februar 2023
Hellerup, 22 February 2023

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.33 7712 31

Mogens Nergaard Mogensen
Statsautoriseret revisor

State Authorised Public Accountant
mne21404

Interim Balance Sheet at 8 February 2023

The procedures performed in a review are
substantially less than those performed in an
audit conducted in accordance with Inter-
national Standards on Auditing. Accordingly we
do not express an audit opinion on the Interim
Balance Sheet.

Conclusion

Based on our review, nothing has come to our
attention that causes us to believe that the
Interim Balance Sheet at 8 February 2023 for
A.P. Moller - Mzrsk A/S is not prepared in all
material respects in accordance with the
accounting policies described in the note
Accounting policies.

Other Matter

Without modifying our conclusion, we direct
attention to the fact that the Interim Balance
Sheet is prepared to provide the Board of
Directors with an overview of the company’s
financial position, including the existence of
distributable reserves, which may, combined
with other information, provide the company'’s
Board of Directors with a basis for its
consideration and the general assembly with a
basis for its decision, on the realisation of a
distribution of extraordinary dividend. The
Interim Balance Sheet is therefore unsuitable for
any other purpose.

Our Report has been prepared solely to form the
basis, combined with other information, for the
Board of Directors’ consideration and the
general assembly's decision on the realisation of
a distribution of extraordinary dividend and
should not be distributed to or used by any other
parties.

Lars Baungaard
Statsautoriseret revisor

State Authorised Public Accountant
mne23331
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A.P. Moller - Marsk A/S

Mellembalance pr. 8. februar 2023

Balance - Aktiver
Balance Sheet - Assets

Interim Balance Sheet at 8 February 2023

Note Belgb i USD millioner 8.feb.2023 31. dec. 2022
Note Amounts in USD million ~ 8Feb 2023 31 Dec 2022
Immaterielle aktiver 3 3
Intangible assets
Kapitalandele i tilknyttede virksomheder 25,862 25,774
Investments in subsidiaries
Kapitalandele i associerede virksomheder 332 332
Investments in associated companies
Andre kapitalandele 4 4
Other equity investments
Rentebaerende tilgodehaver fra tilknyttede virksomheder, etc. 2,596 2,818
Interest bearing receivables from subsidiaries, etc.
Afledte finansielle instrumenter 6 18
Derivatives
Finansielle langfristede aktiver 28,800 28,946
Financial non-current assets, etc.
Udskudte skatteaktiver 3 13
Deferred tax
Langfristede aktiveri alt 28,806 28,962
Total non-current assets
Tilgodehavender fra salg og tjenesteydelser 36 8
Trade receivables
Rentebaerende tilgodehaver fra tilknyttede virksomheder, etc. 2,048 1,814
Interest bearing receivables from subsidiaries, etc.
Afledte finansielle instrumenter 200 198
Derivatives
2 Tilgodehavender fra udlan 17,770 17,615
Loan receivables
Andre tilgodehavender 359 273
Other receivables
Andre tilgodehavender fra tilknyttede virksomheder, etc. 213 208
Other receivables from subsidiaries, etc.
Tilgodehavender, etc. 20,626 20,116
Receivables, etc.
Vaerdipapirer 944 942
Securities
Likvide beholdninger 8,658 8,082
Cash and bank balances
Kortfristede aktiveri alt 30,228 29,140
Total current assets
Aktiveri alt 59,034 58,102
Total assets
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A.P. Moller - Marsk A/S

Mellembalance pr. 8. februar 2023

Balance - Egenkapital og passiver
Balance Sheet - Equity and Liabilities

Interim Balance Sheet at 8 February 2023

Note Belgb i USD millioner 8.feb.2023 31. dec. 2022
Note Amounts in USD million  8Feb 2023 31 Dec 2022

Aktiekapital 3,392 3,392
Share capital

Reserver 18,780 9,150
Reserves

Egenkapital i alt 22,172 12,542
Total equity

Obligationsgeeld og geeld til kreditinstiutter, langfristet 3,667 3,635
Borrowings, non-current

Hensatte forpligtelser 53 53
Provisions

Afledte finansielle instrumenter 485 495
Derivatives

Andre langfristede forpligtelser 538 548
Other non-current liabilities

Langfristede forpligtelseri alt 4,205 4,183
Total non-current liabilities

Obligationsgzeld og geeld til kreditinstiutter, kortfristet 68 116
Borrowings, current

Rentebzerende g=ld til tilknyttede virksomheder, etc. 32,100 40,692
Interest bearing debt to subsidiaries, etc.

Leverandgrgeeld 73 64
Trade payables

Skyldig skat 11 54
Tax payables

Afledte finansielle instrumenter 153 171
Derivatives

Anden geld 213 244
Other payables

Udskudte indtaegter 39 36
Deferred income

Andre kortfristede forpligtelser 489 569
Other current liabilities

Kortfristede forpligtelseri alt 32,657 41,377
Total current liabilities

Forpligtelseri alt 36,862 45,560
Total liabilities

Passiveri alt 59,034 58,102

Total equity and liabilities
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A.P. Moller - Marsk A/S

Mellembalance pr. 8. februar 2023

Egenkapitalopgorelse
Statement of Changes in Equity

Interim Balance Sheet at 8 February 2023

Note Belgb i USD millioner Aktie- Reserve for Reserve for Overfgrt Egen-
kapital finansielle sikrings- total- kapital
aktiver trans- indkomst ialt
aktioner
Note Amounts in USD million Share Reserve  Reserve for Retained Total
capital for other hedges earnings equity
equity
invest-
ments
Egenkapital 1. januar 2022 3,513 - -69 18,758 22,202
Equity 1January 2022
Anden totalindkomst efter skat - 2 -3 - -1
Other comprehensive income, net of tax
Arets resultat - - - -72 -72
Profit/loss for the year
Totalindkomst i alt - 2 -3 -72 -73
Total comprehensive income for the year
Udloddet udbytte - - - -6,845 -6,845
Dividends to shareholders
Aktiebaseret vederlaeggelse - - - 12 12
Value of share-based payments
Kgb af egne aktier - - - -2,785 -2,785
Purchase of own shares
Salg af egne aktier - - - 31 31
Sale of own shares
Kapitalforggelse/-nedsaettelse -121 - - 121 -
Capital increases and decreases
Transaktioner med ejere i alt -121 - - -9,466 -9,587
Total transactions with shareholders
Egenkapital 31. december 2022 3,392 2 -72 9,220 12,542
Equity 31 December 2022
1. januar - 8. februar 2023
1January - 8 February 2023
Anden totalindkomst efter skat - - -4 - -4
Other comprehensive income, net of tax
Periodens resultat - - - 9,949 9,949
Profit/loss for the period
Totalindkomst i alt for perioden - - -4 9,949 9,945
Total comprehensive income for the
Kgb af egne aktier - - - -315 -315
Purchase of own shares
Transaktioner med ejere i alt - - - -315 -315
Total transactions with shareholders
Egenkapital 8. februar 2023 3,392 2 -76 18,854 22,172

Equity 8 February 2023
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A.P. Maller - Mzrsk A/S
Mellembalance pr. 8. februar 2023

Noter

1) Anvendt regnskabspraksis

Mellembalancen pr. den 8. februar 2023 for A.P.
Moller - Marsk A/S er udarbejdet i henhold til
indregnings- og malingskritierne i International
Financial Reporting Standards som godkendt af
EU og oplysnings- og praesentationskrav fastsat
af bestyrelsen.

For yderligere information henvises til A.P.
Meller - Marsk A/S arsrapport 2022 (Annual
Report 2022) note 1.1: General accounting
policies med hensyn til indregnings- og malings-
kriterierne.

Anvendt regnskabspraksis for indregning og
maling er uaendret i forhold til moderselskabs-
regnskabet for A.P. Meller - Marsk A/S for 2022.

2) Tilgodehavender fra udlan

Tilgodehavender fra udlan pd USD 17,8 mia.
bestar af kortfristede bankindskud, hvoraf USD
10,7 mia. (ca. DKK 74 mia. ved nuvarende
valutakurs) har udleb inden det ekstraordinzere
udbytte udbetales.

3) Eventualforpligtelser

| forbindelse med salget af Marsk Olie og Gas
A/S (MOGAS) til Total S.A. i 2018, har A.P. Meller
- Maersk A/S pataget sig sekundaert ansvar for
nedtagning af offshore anlaeg i dansk farvand
ved afgivelse af en hensigtserklaering. Selskabet
anser risikoen for ekonomisk tab i forbindelse
med det sekundare ansvar som varende mini-
mal.

Garantiforpligtelser belaber sig til USD 0,3 mia.
(USD 0,3 mia.). Deraf er USD 0,3 mia. (USD 0,3
mia.) relateret til datterselsaber. Garantierne
forventes ikke at blive effektureret, men kan
forfalde inden for et ar.

Interim Balance Sheet at 8 February 2023

Notes

7) Accounting policies

The Interim Balance Sheet at 8 February 2023
for A.P. Maller - Maersk A/S has been prepared in
accordance  with  the recognition and
measurement criterfa of the International
Financial Reporting Standards as adopted by the
EU and the disclosure and presentation
requirements established by the Board of
Directors.

For further information, reference is made to
A.P. Moller - Marsk A/S’ Annual Report 2022
note 1.1: General accounting policies on the
recognition and measurement criteria.

The accounting policies regarding recognition
and measurement criteria are unchanged from
the Parent company financial statements of A.P.
Moller — Mzersk for 2022.

2) Loan receivables

Loan receivables of USD 17.8bn consist of bank
deposits, of which USD 70.7bn (approx. DKK 74bn
at current exchange rate) mature before the
extraordinary dividend is payable.

3) Contingent liabilities

As part of the divestment of Marsk Olje og Gas
A/S (MOGAS) to Total S.A. in 2078, the company
has assumed a secondary liability related to the
decommissioning of the offshore facilities in
Denmark by issuance of a declaration. The
company assesses the risk of economic outflows
due to this secondary liability as very remote.

Guarantees amount to USD 0.3bn (USD 0.3bn).
Thereof, USD 0.3bn (USD 0.3bn) is related to
subsidiaries. The guarantees are not expected to
be realised, but they can mature within one year.
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A.P. Moller - Marsk A/S

Mellembalance pr. 8. februar 2023

Bortset fra sadvanlige forretningsmaessige
aftaler, er der ikke indgdet vaesentlige aftaler
som vil traede i kraft, &ndre sig eller udlebe ved
&ndret ejerskab af selskabet.

Selskabet er involveret i en raekke retssager og
skattemaessige tvister i et antal lande. Nogle af
disse vedrerer anseelige beleb og er forbundet
med stor grad af usikkerhed.

Skat kan blive palagt udbytter fra udlandet.
Gennem deltagelse i sambeskatning med A.P.
Moller Holding A/S haefter selsabet solidarisk og
ubegraenset for skatter m.v. i Danmark.

Interim Balance Sheet at 8 February 2023

Except for customary agreements within the
company’s activities, no material agreements
have been entered into that will take effect,
change or expire upon changes of the control
over the company.

The company is involved in a number of legal
disputes. The company is also involved in tax
disputes in certain countries. Some of these
involve significant amounts and are subject to
considerable uncertainty.

Tax may crystallise on repatriation of dividends.
Through participation in joint taxation scheme
with A.P. Meller Holding A/S, the company is
Jjointly and severally liable for taxes payable, etc.
in Denmark.
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